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New Millennium Resources Limited

Kimberlite acquisition / Issue of Shares

New Millennium Resources Limited (the "Company") is pleased to
announce that it is in advanced stages of negotiations to acquire a
kimberlite asset in Angola through a joint venture or partial
acquisition. Negotiations are expected to be completed within the
month of November 2005. The market will be further updated

once negotiations are completed.

New Millennium Managing Director Shane Healy commented:

The Company has lacked a hard rock kimberlite asset in Angola. Whilst
we do have indications of kimberlite on our concession in Greenland,

in JV with Hudson Resources, our objective has always been to have a

kimberlite prospect in Angola to compliment our alluvial operations.

We now are close to achieving this objective.

The Company also announces that it has placed 48,608,331 shares to
raise GB£662,000 (41 million shares @ 1l.lp and 7,608,331 million @
2.77p) to provide working capital for its exploration programme in
Angola. It is expected that these shares will be admitted to AIM on 4
November 2005.

The Company further announces that it has issued 13,874,865 shares
for services rendered to the Company in the form of consultancy,
commissions and brokerage.
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